3AKOH 3a /Ibp:xkaBHust GoHA 32 rapaHTHPaHe YCTOMYHUBOCT HA
ABPKABHATA EHCHOHHA CHCTEMa

O6H., /IB, 6p. 98 ot 14.11.2008 r., u3m. u gom., 6p. 99 or 15.12.2009 r., B cuna ot
1.01.2010.
I'maBa nmvpBa

OBIIH I[TOJIOXEHUA

[Ipenmer, men u cratyTt Ha GOH/IA

Ya. 1. (1) C TO3M 3aKOH ce ypeXaaT CTaTyThT M JeWHOcTTa Ha J[bpkaBHUsS (QoHI 3a
rapaHTHpaHe YCTOMYMBOCT Ha JbpiKaBHATa IMEHCHMOHHA CHUCTEMa, HApUYyaH I[0-HATaThK
"bonma".

(2) ®onabT MMa 3a 1eN NOCTUraHe U TapaHTHpaHE YCTOWYMBOCT Ha JIbpyKaBHATa MEHCHOHHA
CHUCTEMa Ype3 aKyMmyJiMpaHe, UHBECTUpaHE W TpaHchepupaHe Ha JOMBIHUTEIHH CPEICTBA

KbM OI0JKeTa Ha IbP>KaBHOTO 00IIeCTBEHO ocurypsiBane 3a ¢oua "llencun".

(3) CpencrBara Ha QoHIA ca CAMOCTOATEITHO 000COOEHA YacT OT LEHTPATHUS OIOKET U Ce
YIIPaBJISIBAT M CTPYKTYPHPAT B MHBECTHIIMOHHU TOPT(HEHIN 110 peJla Ha TO3H 3aKOH.

I'naBa BTOpa

OPI'AHU HA ®OHZIA

VYnpaBureneH cbBeT Ha poHIA

Y. 2. (1) PouabT ce ynpaisiBa OT YIPABUTENEH ChBET. YIIPABUTEIHUAT ChBET CE ChCTOU OT

npenacenaren u 8 4ieHOBeE.

(2) MUHHCTBHPBT Ha PUHAHCUTE U MUHHUCTBPBT Ha TPyJa U COIMAIHATA MOJIUTHKA y4acTBaT
IO MPaBO B YIPABUTEIHUS CHBET.

(3) UnenoBe Ha yrpaBUTEIHUS ChBET Ca U:

1. Tpuma npencraBuTeny Ha MUHUCTEPCTBOTO HA (PMHAHCHUTE, ONMPEAETICHN OT MUHUCTHPA Ha
¢bunHaHcure;

2. CAUH NPCACTABUTECII, OIIPEACIICH OT MUHUCTBPA Ha TPpyZa U COLIMAJIHATA IMOJINTUKA,

3. CAUH MPCEACTABUTCII HA HALITMOHAJIHO NPCACTABUTCIIHUTE OPTaHU3allUNd Ha pa6OTHI/IL[I/ITe u
CIIYKUTCIIUTE,

4, CIUH NPCACTABUTCII HA HAIIUOHAIHO MMPEACTABUTCIIHUTC OPraHU3alii Ha pa6OTOI[aTeJ'II/ITC;

5. YIIPABUTCIIAT Ha Haumonanuus OCUTYPUTCJICH HUHCTUTYT WM OHNPCACIICH OT HETO
MpeaACTaBUTECII.

(4) (Hom. - B, 6p. 99 or 2009 r., B cwra or 1.01.2010 r.) IlpencraButenure Ha
OpraHM3aIUTe Ha PAaOOTHUIIUTE U CIYKUTEIUTE U Ha paboTojmaTenure mo an. 3, T. 3 u 4 ce
OTIPEACIAT OT PHKOBOJHHTE MM OpPTaHH Ha HAI[MOHAJTHO PABHUIIEC B CPOK, OMpEACNieH OT



MUHHUCTBpa Ha (puHaHcuTe. B ciaydaii ue ppbKOBOJHUTE OPraHU HE ONpPEEISAT MPEICTABUTEIN
B CPOKa II0 M3pEYECHHE I'bPBO, MHHHUCTEPCKUAT CHBET IO NPEUIOKECHUE HAa MUHHUCTBPA Ha
¢uHaHCHUTE oOmpenens HAa POTAMOHEH MPHHLMUI 32 CPOK OT €IHa TOJMHA HAIMOHAIHO
IIPEICTAaBUTEIIHATE OpraHu3anuu 1o aia. 3, T. 3 u 4, KOUTO LI UMaT IPEICTaBUTEN B
YIIPABUTEIHUS ChBET.

(5) MunuctppbT Ha (DUHAHCUTE € TpEICeaare], a MHUHHCTHPHT Ha TPyJda M COIHMAITHATA
IOJIMTHKA € 3aMECTHUK-IIpEACeNaTeNl HAa YIIPAaBUTEIIHUSA ChBET.

(6) UneHoBere Ha yNpaBHTEIHUS ChBET Mo am. 3, T. 1 - 4 TpsaOBa ga MMaT BHUCIIEC
WKOHOMHYECKO WM IOPHAMYECKO o0pa3oBaHMe ¢  mpuaoOUTa  00pa3oBaTeIHO-
KBaJIM(UKAIIMOHHA CTENEeH HE MO-HUCKA OT "MarucTbp" U NpopecruoHanieH OMUT HE MO0-MaJIKo
OT 5 TOJIMHU B €/IHA OT CJICTHUTE O0IACTH:

1. GaHKOBO JIENIO;

2. ¢puHaHcH;

3. ynpaBienue Ha GUHAHCOBH MHBECTULIMU U THPTOBUS C LICHHU KHUXKA;

4. c4eTOBOJICTBO.

(7) UneHoBere Ha yNpaBUTEIHHsS CBHBET CE€ Ha3HAuyaBaT M OCBOOOXKIABAT C pEIICHHE Ha
MuHucTepcKus ChBET.

(8) VYmpaButenHusT chBET Ha (GOHAA 3acelaBa Hal-MalKO BEAHBX Ha JBa Mecela.
3acemaHusATa Ha YIPaBUTEIHHUS CHBET Ca PEIOBHH, aKO Ha TAX MPUCHCTBAT JIBE TPETHU OT
yiieHOoBeTe. PelieHuaTa Ha yhnpaBUTENHUA CbBET Ha (oHZa ce B3emMar ¢ OOMKHOBEHO
MHO3MHCTBO OT BCHYKH HETOBH YJIEHOBE.

(9) 3a peuiCHusATa Ha YINPAaBUTCIHHA CBBET CC BOIAAT IPOTOKOJIH, KOUTO CC IMOAIUCBAT OT
BCHUYKH IMPHUCHCTBAIIH YJICHOBC.

(10) YopaBuTenHusT CbBET MpHEMa IIPABUIIHKK 3@ OpraHU3alusATa Ha IEHHOCTTA CH.
(11) YopaBUTEenHUAT CbBET MOKE Jia MPUBJINYA OTJEIHH CIELUUATUCTU KaTO KOHCYJITAaHTH U
Ja ch3JaBa KOMUTETH, MOJIOMAramy OCBIIECTBIBAaHUTE OT HEro (yHKIMHU, U TNpHeMa

IIpaBHJIa 3a TAXHATA pa60Ta.

(12) MuHHCTEpCKUSAT CHBET OIpeness Pa3XOAWTE 3a BB3HATPAXKICHUS Ha YIPABUTEITHHS
chBeT Ha GoHA.

HecnBmecTumocTt
Y. 3. (1) He morat 51a ca uieHOBe Ha YIIpaBUTEIHUS ChBET HA (DOHAA JUIIA, KOUTO:

. ca OCBHXHAaHM 3a YMUIUIEHO IMPEeCThIUIEHHME OT OOl XapakTep, OCBEH ako ca
peadMINTUpaHHy;



2. ca OWJIM 4YJICHOBE HA M3IIBIHUTEICH WU KOHTPOJICH OpraH UJIM HCOIrPaHUYCHO OTTOBOPHU
CHAPY)XXHUIIM B OPYKECTBO, KOIaTO TO € IPCKPATCHO IIOpagul HECHCTOATCIHOCT, aKO cCa
OCTaHAJIM HCYAOBJICTBOPCHU KPCAUTOPH, HE3ABUCUMO OaJIM Ca Bb3CTAHOBCHU B IIpaBaTa CH,

3. mpe3 mociueaHuTe 5 TOAWHY, IPEAXOXKIAIM JaTaTa Ha PELICHUETo 3a 00sBsBaHe Ha OaHKa
Wik Jpyra (UHAHCOBA HHCTUTYLUS B HECBHCTOATEIHOCT, ca OWIM 4YICHOBE Ha HEUH
YIPAaBUTENIEH WU KOHTPOJIEH OPraH;

4. ca CBIOpPY3W WIM POJHHMHU IO TpaBa WIM 1O CchpeOpeHa JHMHUS 10 TpeTa CTeneH
BKJIIOUMTEIHO C JAPYr WIEH Ha YNpaBUTENHHUS CbBET Ha (OHAA WM Ce HaMHUpaT BbBB
(haKTHUYECKO CHKUTEIICTBO C HETO;

5. ca chIpy3u WM POJHUHU [0 IpaBa WIK MO ChpeOpeHa JIMHUA 10 TpeTa CTeNeH ¢ JHIa,
YJICHOBE Ha YIPABUTEIHU UM KOHTPOIHHU OpraHd Ha (PUHAHCOBU WHCTUTYIIUU - YIIPABUTEIN
Ha UHBECTULIMOHHM MOpTheian Ha GoHa, UM ce HAMUPAT BbB (PaKTHUUECKO CHKHUTEICTBO C
TAX;

6. ca JIMIIEHU WJIU ca JIUILABAaHU OT [IPaBOTO J1a 3a€MaT MaTepUaIHOOTTOBOPHA JITbKHOCT;

7. ca HEeBb3CTAaHOBEHU B IIPaBaTa CU HECHCTOSITEIIHU IITBKHUIIH.

(2) UneHoBere Ha YIpPAaBUTEIHUS CHBET HE MOTaT Ja ca YICHOBE Ha YIPAaBUTEITHU U
KOHTPOJIHM OpPraHu WM Ja ca B TPYIAOBU WJIU CIY>KEOHU NMPAaBOOTHOIICHUS C OAHKH WIH
npyru (MHAHCOBU MHCTUTYLIMU MO CMUCHIA HA Wi. 3 OT 3aKOHA 32 KPEIAUTHUTE UHCTUTYIUH.
(3) O6crositencrrara o ai. 1, T. 2 - 7 u ai. 2 ce y10CTOBEPSIBAT C JeKIaparus.
OcBoOosk/1aBaHe Ha YJICH HA YIIPABUTEITHUS ChBET

Ya. 4. (1) Ynen Ha ympaBUTETHUSA CHBET MO Wi. 2, all. 3 c€ O0CBOOOXKaBa 3abJHKUTEIHO,
KOTaToO C€ YCTaHOBH, U€:

1. 0 OTHOIIICHHE HA HETO € HaJIUnIEC O6CTOHT€J’ICTBO, ITIOCOYCHO B 4JI. 3;

2. ¢ BbB (paKTI/I‘IeCKa HCBB3MOKHOCT J1a HU3IBJIIHABA 3aABJDKCHHUATA CH B IMPOABJDKCHUC Ha
IoBeYe OT 6 MECCIa,

3. € U3BBPIIUI CHIIECTBEHO HApPYIIIEHUE Ha CIY>KEOHUTE CU 3aIbIKEHUS;
4. ¢ melHOCTTa CH YBpeX/Ja MHTEpecuTe Ha POHa;

5. HE ydacTBa 0e3 ocHOBaTeIHA IIprUYrHA B TPU MOCJICAOBATCIIHU 3aCCAaAHUA HA YIIPABUTCIHUA
CBbBCT.

(2) YcraHoBsiBaHeTO Ha 00CTOSTENICTBATA IO all. 1 ce U3BBPLIBA OT CHOTBETHUS OpraH Mo YJl.
2, an. 3 u 4, a 0cBOOOXk/1aBaHETO HA YJIEH Ha YINPABUTEIHHS ChBET C€ M3BBPILBA C PEIICHHUE
Ha MUHHCTEPCKUS CHBET M0 MPEUI0KEHNE Ha YIIPaBUTENIHUA ChBET Ha poHAa.

[IpaBoMoImMs Ha yIIpaBUTEIHUS CHBET
Y. S. YpaBUTETHUAT ChBET:



1. omoOpsiBa IBITOCpPOYHATA HHBECTUIIMOHHA TTOJIMTHKA HAa POH/IA;

2. onoOpsiBa CpelHOCPOYHA CTpaTerusi 3a MHBECTUPAaHE Ha CpeiacTBara Ha (QoHAA IpH
ClIa3BaHE M3MCKBAHMATA HA 3aKOHA,;

3. ompenenss BHIOBETEe, CTPYKTypaTa, WHBECTHIIMOHHATA I[OJIUTUKA, WHBECTULIMOHHUS
XOpU30HT U MapaMeTpUTE 3a MU3MEpBaHe, OIEHKA M KOHTPOJ Ha JOXOJHOCTTAa M PUCKA HA
WHBECTUIIMOHHUTE MOPTQeiu;

4. ogoOpsiBa KpuTepuu 3a n300p Ha OaHKH, B KOUTO MOTaT J1a ObJIaT JCTO3UPaHu CPEJCTBA HA
dbonma;

5. omoOpsiBa M3MCKBAHUATA, HA KOUTO TPsiIOBAa Ja OTroBaps AENO3UTAPHATA MHCTUTYLMS Ha
WHBECTULIMOHHUTE MOPTQEiy;

6. B3eMa pellIeHre 3a OTKPUBAHE Ha IpoLeaypa 3a U300p Ha YIPaBUTEIU Ha MHBECTULIMOHHU
noprdelinn Ha ¢GOHIA; YyTBbpKAaBa KPUTEPUHUTE, HAYMHA HAa OLEHKA U KJIACHPAHETO Ha
yIIpaBUTEIN HA WHBECTHLIMOHHU NOPTQeinn Ha (oHIa; pasriiexkia MPOSKTUTE Ha IOTOBOPH
3a yhpaBjieHHE Ha MHBECTULHMOHHHM mMOpTdeinu Ha GoHOa U mpu oJ0oOpeHHe Bb3jara Ha
MUHHCTBHpPA Ha (PUHAHCHTE J1a CKIIIOYU CHOTBETHUTE JOTOBOPH;

7. B3eMa pelleHus 3a U3MEHEHUE, IPOAbJDKABAHE WIM IIPEKpaTsABaHE Ha JIOIOBOPUTE 34
yIpaBJiIeHWE HAa WHBECTHIHMOHHM NoOpTdeim Ha ¢GoHAa W mpH Om0OpeHHe Bb3jiara Ha
MUHHCTBpPA Ha (pUHAHCHUTE J1a U3MEHHU, IIPOIBJIKH WIM IPEKPATH CbOTBETHUTE IOTOBOPH;

8. ompenenst pera U CpoKOBeTe 3a pebalaHCHpaHe HAa WHBECTUIMOHHUTE MOPT(Eian BbHB
Bpb3Ka ¢ wi. 14, ant. 11, kKakTo 1 B3eMa pPEIICHUS 3a TAXHOTO pedajlaHCupaHe;

9. BB3mara pa3paboOTBAaHETO HA JeMOTpad)CKH, AaKTIOEPCKH, MAKPOUKOHOMHYCCKH U
(VMHAHCOBH MPOTHO3M 32 HYXIUTE HA AEWHOCTTA Ha (OH/A;

10. ogoOpsiBa MpPOrHO3M M pa3dyeTd 3a HHUBOTO HA OYAaKBaHaTa JOXOJHOCT M PHUCKA Ha
WHBECTUIIMOHHUTE TopTdeiinun Ha ¢Qonga 3a crneaBamara OOpPKeTHa TOJWHA U B

CPEHOCPOUEH IUIaH;

11. omoOpsiBa pa3veTH 3a pa3xoauTe 3a Bh3HATPaXKICHHE IO JJOTOBOPHUTE 110 TJIaBa IeTa U 3a
KOHCYJTAaHTH 10 4. 8, aj. 3 3a cienBamara Or0/PKeTHA TOJIMHA;

12. ogoOpsiBa €XerojieH MOKJaJ M OTUeT 3a JEWHOCTTa, TEKYIIOTO CHCTOSHHUE, HUBOTO Ha
peanu3upana J0XOJHOCT U MOETHUS PUCK Ha MHBECTUIIMOHHUTE MOPTQEitnu.

[IpaBoMoIMs Ha npeaceaaTeNs Ha yopaBUTEIHUS ChBET
Y. 6. [Ipeacenarensit Ha ynpaBUTEIHUS ChBET:

1. opranusupa, ppbKOBOJM U KOHTPOJIMpA ISUIOCTHATA AEHHOCT Ha poHa;

2. BHaca 3a 0/00psiBaHE OT YNPABUTEIHHUS CBHBET JOKYMEHTUTE U Jpyra uH(popMmamus,
CBBbp3aHa C IPaBOMOIIKATA HA YIIPABUTEIHUS ChBET 110 4Jl. D,



3. CJICAU 3a U3IIBbJIHCHUECTO Ha ,Z[e(l)I/IHI/IpaHI/ITe eI MO OTHOIICHUEC Ha JOXOJHOCTTA U PUCKA
Ha MHBCCTHLIMOHHUTC l'IOpT(beIJ'IH Hn Ha (1)0H,I[a KaTo IAJI0, KaKTO U 3a CIIa3BaHCTO Ha BCHYKH
HU3UCKBAHHA HAa 3aKOHA OTHOCHO MHBCCTUPAHCTO HA CPCACTBA HA q)OHHa;

4. ompenernisi ¥ CIIEAM 32 HUBOTO HA MOETUTE PHCKOBE Ha MHBECTUIIMOHHUTE MOPTQEinu u Ha
(doHIa KaTo LAJI0 MIPU ClIa3BaHE M3MCKBAHUATA HA 3aKOHA U CBHIJIACHO CKJIIOUEHHUTE JJOTOBOPU
3a yIpaBJICHUE;

5. u3nbIHIBA pelICHUATA Ha YIIPABUTCIIHUSA CBbBCT,
6. pfiiaBa BCUYKHU BBIIPOCH, KOUTO HE Ca OT KOMIICTCHTHOCTTA HAa YIIPAaBUTCIIHUA CHBET.

PaskpuBane Ha KOH(QIUKT Ha UHTEpecu. JloBepUTeTHOCT
Yn. 7. (1) Becekn wieH Ha ynpaBUTENHHS CHBET € JUTHKEH J1a pa3Kpue MUCMEHO IMpes
YIPaBUTEITHUS CbBET HAJTMUMUETO Ha KOH(MDIUKT HA MHTEPECH, BKIIOYUTEITHO BCEKH ThPTrOBCKH,
(buHAHCOB WK APYT NpodecHoHaIeH HHTEPEC, KOWTO 3acsira HHTePECHTe Ha (JOH/Ia, HETOBUTE
WHBECTUIIMN U UHBECTUIIMOHHUTE TIOpTdeitnu Ha GoHa.

(2) Jlnmara mo an. 1 ca AIBXHU NPU U3IBIHEHUETO HA CBOMTE 3aJbJDKEHHs @ MOCTaBAT
UHTepecHuTe Ha (POHJIA HAJl CBOUTE COOCTBEHU UHTEPECH.

(3) UnenoBere Ha ympaBUTEIHHUS CHBET HE y4acTBaT B OOCHKIAHETO U CE€ BB3ABPXKAT OT
IJIaCYyBaHE HA PEHICHUS MO BBIIPOCH, IO KOUTO T€ WM YJICHOBETE HAa CEMEHCTBOTO UM MMAaT
THProBCKU, GUHAHCOBU WJIH IPYTH NMPO(PECUOHATHU HHTEPECH.

OnepatuBHO 00CiyXBaHe Ha (HoHIA
Yn. 8. (1) PabGorara Ha mnpencemarens Ha YIOPaBUTEIHUS CHBET CE MOJAIOMara oOT
CICIUAIM3UPAHO 3BEHO B JIMUHUCTpAIMATa HA MUHHUCTEPCTBOTO HA (PMHAHCUTE.

(2) Cnenuanu3upaHoTo 3BEHO MO all. 1 OCHIECTBSIBA CICTHUTE OCHOBHH (DYHKIIUHU:

1. M3roTBsl MPOEKTH Ha JOKYMEHTHTE M Jpyra uHpopMalus, CBbp3aHa C OCBIIECTBSIBAaHE
MIPaBOMOIIMATA Ha MIpeJcelaTeNsl Ha YIIpaBUTEIHUS ChBET Ha (poHa;

2. CJICOU IMpOoHIeCa Ha MHBCCTUPAHC U YIIPABJICHUC HA CPCACTBATA HA q)OHI[a B CHOTBCTCTBUC C
ABJITOCPpOYHATA MHBECCTUIITMOHHA IMOJIMTHUKA X CPCAHOCPOYHATA CTPATCI U 3a YIIPABJIICHHUE,

3. uW3BBpIIBA TEKYIIO HAOMIOACHHE, OIlEHKAa M KOHTPOJ Ha JOXOJHOCTTa M pHUCKA Ha
WHBECTUITMOHHUTE TOpTdeiny U Ha (HOHAA KaTO ISUI0, KAaKTO W CJIEAM 3a CIa3BaHETO Ha
BCUYKM M3WCKBAHMs Ha 3aKOHA MPHU YIPABICHUETO HA MHBECTHIIMOHHHUTE MOpThEWan U Ha
cpencrBara Ha (poH/A KATO 5710

4. cnenu 3a HUBOTO HA MOETUTE PUCKOBE Ha MHBECTULIMOHHUTE NOpTdeiny 1 Ha GoHIa KaTto
IS0 TPHU CHa3BaHE M3UCKBAHMITA HA 3aKOHA U CBHIVIACHO CKJIIOUEHUTE JIOTOBOpH 3a
yIpaBlIEeHUE;

5. W3roTBA MpPOTHO3a 3a pa3XOAWTE 3a KOHCYJITAaHTH, pa3XOAHWTE 3a VIpaBICHHUE Ha
WHBECTUIIMOHHUTE MOpTdheiinu Ha QoHga U IPYrH Pa3xojH, CBbP3aHH C WHBECTUPAHETO Ha
cpencrBara Ha oHfa.



(3) MuHHMCTBPBT Ha (PUHAHCUTE MOXKE MO KPUTEPUU U P, ONpEeIesieHH OT YIpPaBUTEIHUS
CBBET, J1a Bb3JIOKU Ha KOHCYJITAaHTH:

1. U3BBPIIBAHETO HA TpEJBApUTENICH MOA0OpP HAa (MHAHCOBU WHCTUTYIUH - KaHIHIATH 32
yIPaBUTEIH Ha HHBECTUIIMOHHU TOPTQeim Ha PoHTa;

2. noarnomMaradne U3roTBAHCTO Ha ABJITroCpovYHaTa MHBCCTUIIMOHHA ITOJMTHKA Ha q)OHl[a n Ha
Cp€aHOCpOoUYHaTa CTpaTerusd 3a MHBCCTUPAHC Ha CPECACTBATA HA (bOHI[a;

3. moamomaraHe Ha JEWHOCTTa, CBbP3aHa C OIPEICIITHETO Ha BHJOBETE, CTPYKTypara,
WHBECTULMOHHATA IIOJIMTUKA, WHBECTULUOHHUSA XOPU30HT U IIApaMETPUTE 3a H3MEpBaHe,
OLIEHKA M KOHTPOJ Ha JIOXOAHOCTTA M PUCKAa HA MHBECTUIIMOHHHUTE MOpTQeinn u Ha (oHIa
KaTo LsI0;

4. U3rOoTBSIHETO HA MPOEKT Ha Mpoueaypa 3a AedUHUpaHE Ha MapaMeTpUTE U MOJIEIHUTE 3a
OLIEHKA, YIpaBJICHUE, KOHTPOJ U MOHUTOPUHT Ha PUCKOBE HA MHBECTHIIMOHHUTE MOPTQEIn
1 Ha QOHJIa KaTo LJIO;

5. W3rOTBAHETO Ha TMperjie] W aHaau3 Ha e(QEeKTHMBHOCTTa Ha YIpaBJICHHE Ha
HNHBCCTUIIMOHHUTEC HOpT(i)eI;'IJIH CbIJIaCHO ABJIroCcpodyHara HMWHBCCTUIMOHHA IIOJMTHKA,
CpeHOCpOYHATA CTpaTervsi 3a HMHBECTHpAHE, HM3UCKBAHHMATA Ha 3aKOHA W CKIIFOUCHUTE
JIOTOBOPH 32 YIIPaBIICHHUE;

6. M3rOTBSHETO Ha TMPOrHO3a 3a HHUBOTO Ha OYaKBaHaTa JOXOJHOCT M PHCK Ha
WHBECTULIMOHHUTE MOPTQEin 1 Ha (POHIa KaTO ISUI0 B CPETHOCPOUCH ACTICKT;

7. WU3TOTBSIHETO HAa OIICHKa 3a e(l)eKTI/IBHOCTTa OT HU3HOBJIHCHUCTO Ha IMpUIAraHuTe OT
YIIpaBUTCIHUA CbBCT HHBECCTULIMOHHU CTPATCIUU;

8. M3rOTBSAHETO HA JAOKYMCHTH U JIpyra I/IH(I)OpMaI_II/IH, CBbp3aHa C I[IpaBOMOIIHUATA MY I10 YJI. 6.

(4) KoncynranTure - (pu3n4ecku JMiia, He MoraT Jja Ob/laT YWIEHOBE Ha yIPABUTEIHUS CHbBET
Ha (OHJAa WM CBBP3aHM C TAX JIMIA, KAaKTO M Ja ca B TPYAOBH WIM CIyKE€OHU
MIPaBOOTHOILIEHUS U Ja ca YWIEHOBE Ha YIPABUTEJEH WM KOHTPOJIEH OpraH Ha (hMHaHCOBa
MHCTUTYLIUS - YIPAaBUTENl HA MHBECTUIIMOHEH NMOPTQEin Ha poHAa, WM CBBP3aHHU C TSX JIMLA.
KoHncynranTture - ropuavyecKky JMLa, HE MoraT Ja ca YIPaBUTEIHM Ha HHBECTHIIMOHHU
nopTdeinu Ha GoHIa UM CBBP3AHU C TAX JIHIIA.

(5) YnpaBuTemHUAT CHBET ONpEeNsi pa3XxOJHuTe 32 Bh3HATPAKIACHUE HA KOHCYJITAHTHTE II0
ai. 3.

AJIMUHUCTpPAaTUBHO 00CIyXBaHe Ha (poHa

Yia. 9. AIMUHUCTPAaTUBHOTO 0OCIyKBaHE Ha (POHJA c€ M3BBPIIBA OT aJIMUHUCTpALUATA Ha
MuHHCTEpCTBOTO HAa (PUHAHCUTE.

Pa3xonu 3a onepaTuBHO U aAMUHUCTPATUBHO 0OCTyXBaHe

Y. 10. (1) Pazxoaure 3a Bb3HArpakKACHUs Ha YIPABUTEITHUS ChBET, 3a KOHCYJITAHTH IO 4JI. 8
U JApyruTe aJMUHHUCTPATUBHHU pa3XxoJld, CBbp3aHU ¢ paborara Ha ¢oHIA, ca 3a CMETKa Ha
OroxeTa Ha MUHHCTEPCTBOTO Ha (PMHAHCHUTE.



(2) Pa3xoamre 3a BB3HArpaXIeHHE IO JOTOBOPUTE IO TJjaBa IeTa ca 3a CMETKa Ha
HEHTPaATHUS OOJDKET.

['naBa Tpera

IMPUXOJOU3TOYHMUIIN HA ®OHIA

W3rounnnu 3a HaOupaHe Ha CPeICTBA
Y. 11. (1) B nonza Ha ¢oHIa ce OTUUCIABAT OT IIEHTPATHUS OFO/IKET:

1. (m3m. - IB, 6p. 99 ot 2009 r., B cuma ot 1.01.2010 r.) mapu4HUTE MOCTHIUICHHS OT
MIPUBATHU3AIHS, OTYCTEHH 110 PEITYOTUKAHCKHSI OIOIKET;

2. NIBajieceT W MeT Ha CTO OT OTUETEHHS 3a ChOTBETHATA OFO/KETHA TOAMHA HM3JIUINIBK Ha
penyoIuKaHCKUsI OFOKET;

3. IpUXOAUTE OT KOHIIECUH, OTUETEHH 10 PeryOIMKaHCKUS OIOKET;
4. npuxoau OT IPYry U3TOYHUIIM, OTPEEIIEHU ChC 3aKOH MM C aKT HA MUHHUCTEPCKUS ChBET.

(2) Cymute 1o an. 1 ce mpeBexaar o cMerkara Ha onaa Hail-kbcHO 10 31 Maii cinenBamniara
O10JKETHA rOJIMHA.

(3) OTumcneHuTe CyMH C€ OTYHMTAT KaTO TpaHC(hEpH MEXTY CMETKH Ha IIEHTPATHUS OFOJKET
u doHpa.

(4) B moxn3a Ha oHa ca U BCHYKH peallu3UpaHd U Hepeal3upaHu MevaaOr, KOMIICHCUPaHH
C ONpPEIEICHOTO HWUBO HA JONMYCTHUMUTE pEaJM3upaHH W HEpeaTH3UpaHd 3aryou OT
MHBECTUIMOHHUTE MOPTQEHIIN, KAKTO M JIUXBUTE OT JCHO3UTH Ha (OH/IA.

(5) ®onabT MOXe Aa MpuaA0OHBa PUHAHCOBU aKTUBU U O€3BB3ME3THO.

I'maBa weTBBpTa

AKTMBM W WHBECTUIIMOHHU TIOPT®EMJIM - CTPYKTYPA, IIPABUJIA U
OI'PAHUYEHIA

3A UHBECTUPAHE

[TpuHIIMTI HA UTHBECTUPAHE

Yu. 12. CpencrBara Ha oHIA c€ MHBECTUPAT MPHU Clla3BaHe MPUHIUIUTE HA HAIECKIHOCT,
JIOXOIHOCT, TUKBUIHOCT U JUBEPCUPUKALIHS.

Bunose aktuBu Ha poHga

Y. 13. (1) Cpeacrata Ha ¢oHAA MOTAT J1a C€ MHBECTUPAT BHB:

1. nemo3utu B beirapckara HapoaHa 6aHKa;

2. JACTIO3HUTHU B 0aHKH - HE TIOBEYE OT ABAJICCCT Ha CTO,



3. aKIMM Ha APYKECTBA EMUTEHTH OT ABP)KAaBM - YIEHKU Ha EBpomelckus cbro3, KOUTO ca
IPUETH 3a TBHPrOBUS HA pETyJHMpaHU Ila3apy Ha LEHHU KHI)KA WU TBhPryBaHH Ha
MHOI'OCTPAaHHU CUCTEMHU 3a THPIOBHs B AbPKABU - WICHKHA Ha EBpONEHCKHS CBIO3, pa3/InYHU
OT akuuuTe no ajl. &, T. 3 U 4, ¥ KOUTO APYKECTBA MMAT NPUCBHACH OT MEXKIAYHapOJHO
IIPU3HATA AareHUMsl 3a KPEIWTHA OLEHKa HWHBECTULMOHEH KJAC KPEAWTEH PEUTHHI 3a
IOBITOCPOYHUTE CU 3aIbJDKEHUS - He TIoBeue oT 70 Ha cTo;

4. akuMM Ha JAPY)KECTBA €MUTEHTH OT TPETH IbPXKaBHU, KOWTO Ca MPUETHU 3a ThProBUsS HA
peryiaupaH IMas3apy Ha [EHHUM KHWXAa WM THPryBaHM HAa MHOTOCTPAaHHM CHUCTEMHU 3a
TBPTOBHSI M KOUTO JIPY)KECTBAa MMAT MPHUCHIACH OT MEXKIyHApOIHO IpH3HATa arcHIMs 3a
KpEIUTHAa OIEHKAa WHBECTULUOHEH KJIAC KPEAUTCH PEUTUHT 3a JABJITOCPOUYHUTE CH
3abJDKCHUS, PA3JIMUYHU OT aKIMUTE 110 ajl. 8, T. 3 u 4 - He noBeye oT 30 Ha CTo;

5. O6JII/IFaL[I/II/I U JpYru AbJATIOBU LIECHHW KHHXKA, pa3JIM4HU OT TE3H IIO0 all. 8, T. 1 m 2, KOUTO
HUMaT HOpUCBACH OT MCKAYHAPOJHO IIpU3HATA arcHOusA 3a KpPEAWTHA OLCHKA KPCAUTCH
peﬁTI/IHF OT MHBCCTHUIIMOHCH KJIaC - HC IIOBCYC OT 30 Ha CTO,

6. MHCTPYMEHTH Ha apU4yHUS Na3ap - He noseye ot 10 Ha cTO;

7. I[pyrI/I HpeXB’pr’IfICMI/I IOE€HHH KHWXKa, KOUTO HaBaT HpaBO 3a HpI/II[O6I/IBaHe Ha aKnyu, HUJIn
JPYTH IICHHU KHWXXA, TIOJ00HM Ha aKIMU, Ype3 MOANMKUCKA WK 3aMsHa Ha JAPYKECTBA 10 T. 3 U
4 - e moseye ot 10 Ha cTO.

(2) CpencrBara Ha (oHIAa ce€ HMHBECTHpPAT ChbracHO ail. 1, T. 3 - 7 camo B JUKBUIHHU
(UHAHCOBM aKTHBH, YUSATO CTOMHOCT MOJKeE Jia ObJIc TOYHO OIpEJIeJieHa 110 BCSIKO BpEME.

(3) ®ouabT MOXKE A M3BHPINBA U (DMHAHCOBH CIICJIKH C IIeJI HaMAJIsIBAaHE HA PUCKA, CBBP3aH C
WHBECTUIIMUTE Ha (HOH/A.

(4) OOmara ma3apHa CTOWHOCT Ha HHBeCTUIMUTE Mo an. 1, T. 3 - 7 BBbB (puHAHCOBU
WHCTPYMEHTH, W3JaJCHH OT €IWH EMHUTEHT, HE MOXe Ja TNpeBHIIaBa 5 Ha CTO OT
WHBECTUPAHUTE CpeICTBa HA (DOHAA.

(5) OO6mara ma3apHa CTOWHOCT Ha HHBECTUIMUTE Mo an. 1, T. 3 - 7 BBbB (pUHAHCOBU
WHCTPYMEHTH C EeMUTEHTH - IPYKECTBA OT TPETH AbpKaBH, HE MOXKE J]a MMpeBUIIaBa 35 Ha CTO
OT UHBECTUPAHUTE CPEJCTBA HA (HOHA.

(6) O6maTta mazapHa CTOWHOCT Ha WHBECTUIIMHUTE B IIEHHU KHUXA 1O al. 1, T. 3 - 7, 4uuTo
EMHUTEHTH ca OaHKH, JPYyXKecTBa 3a EJIEKTPOHHH MapH, 3acTPaxoBaTEeHU, MEHCHOHHU H
IMICHCUOHHOOCUTYPUTCIIHU APYIKECTBA, JIM3UHIOBHU KOMIIAHWH, WHBCCTUIIMOHHU IOCPCIAHUIIHN,
WHBECTUIIMOHHU JIPYXKECTBA, KAKTO W BCUYKH JPYTH APYKECTBA, YUATO OCHOBHA JEUHOCT €
OTIIYCKaHC Ha 3acMU 1508583051 TBPTrOBHUA W MNOCPCAHUYCCTBO C ICHHW KHHXXA, HEC MOXCE Ja
npeBuinaBa 40 Ha CTO OT UHBECTUPAHUTE CPEACTBA Ha (HOH/IA.

(7) CpenctBata Ha QoHIa, ACTO3MPAHU U MHBECTHUPAHU B MHCTPYMEHTH, JCHOMUHUPAHU U
MJIATUMU B €BPO, HE MOraT J1a Obaat mo-manko ot 70 Ha cTo.

(8) CpencrBaTa Ha QoHAa HE MOTaT J1a ObAAT HHBECTUPAHU BbB:

1. ABPIKaBHU LICHHU KHUKA, CMUTUPAHU OT 6Lnrapc1<aTa ABbprKaBa,



2. OOMmMHCKM IICHHHM KHW)Ka, H3AaJeHH OT OBJrapcku OOIIMHU CBhITIACHO 3aKoHa 3a
OOIIMHCKUS IBJIT;

3. aKuuu Ha JIPYXKECTBA, PETUCTPUPAHU HA TEPUTOPHUATA HA CTpaHATa, U CBBP3AHUTE C TAX
MPOU3BOIHU (PHAHCOBU HHCTPYMEHTH;

4. aKIM¥ WM JIS7I0BE B KOJICKTUBHU MHBECTHIIMOHHU CXEMU WA JOTOBOPHH (DOHIOBE;

5. HCABMXXUMO HMYIICCTBO, BKIIIOYHUTCIHO 4YPE3 [OAJIOBE Ha aKOUMOHCPHH JPYKECTBA CbC
cricnyaJina MHBCCTUIIMOHHA LICJI;

6. 11eHHU (OJIarOpoOAHN) METANIN U CePTU(DUKATH BHPXY TAX.

(9) ®ongbT MOXE Aa MpUAOOMBA AKTUBHU IO aj. § caMO B pe3ynTarT Ha 00e3NedYeHus iU
0€e3BB3ME3HO.

(10) [IpunoOutute B pe3ynTaT Ha 00E3MEUCHUE aKTUBH 10 all. 9, KAKTO U aKTUBUTE T10 ai. 1,
T. 3 - 7, KOUTO Be4e HE OTTOBAPAT HA M3UCKBAHMSTA HA 3aKOHA, TPSOBa J1a ObJAT peanu3upanu
B CPOK JIO TPU Mecella OT TAXHOTO MPUI00UBaHE TIO PEJl, ONPEIETIECH OT yIPABUTEIIHUS ChBET.
Koraro nponax6ara Ha Te3u aKTHUBU HE MOXeE J1a Ob/Ie OCHIIECTBEHA B TO3U CPOK IO MU Ha
OJIM3Ka JI0 CTIpaBeJIMBaTa UM CTOMHOCT II€HA, I10 PEIICHIE Ha YIIPaBUTEIIHUS ChBET Ha (oHIa
CHOTBETHUTE aKTHBU MOTaT Ja ObJaT IbpKaHU U 3a MO-ABIBI CPOK.

CrpykTypHpaHe Ha akTUBHUTE Ha (JOH/Ia B MHBECTULIMOHHU NOPTQEHan
Ya. 14. (1) AxruBure no wi. 13, am. 1, 1. 2 - 7 ce CTpyKTypHUpaT B HWHBECTULMOHHU
noptdeim.

(2) bposr, BumoBere mnoprdeinu, TAXHATA CTPYKTYpa, IEJNEBUTE CTOMHOCTH,
WHBECTULIMOHHUAT XOPU30HT, KAKTO U OCTaHAJIUTE MapaMeTpH, BKIOUYUTEIHO 32 U3MEpBaHeE,
OLIEHKa M KOHTPOJ Ha JOXOJHOCTTa M pPHUCKAa Ha NopTdeina, IpaHUYHUAT pa3Mep Ha
JoNycTUMara 3ary0a oT ra3apHaTa CTOMHOCT, IpaBUjlaTa U OTPaHUYEHUSTA 32 YIPaBJIEeHUE Ha
MHBECTULIMOHHUTE MOPTQPEHIIN ce ONpeaessaT OT YIPaBUTEIHUS ChBET Ha (OHJA.

(3) Yact oT akTMBHTE Ha HMHBECTULIMOHHMTE MOPTQeisin morar na ObAAT JepUBATUBHU
(MHAHCOBY MHCTPYMEHTH CaMO KOTraTo Te3W MHCTPYMEHTH €€ M3IOJI3BAT 3a OrpaHUYaBaHe U
KOHTpOJIUpAaHE Ha PUCKOBE, CBBP3aHU C MOPTHEUTHUTE WHBECTHUIIMU. B TO3M ciyuyait KbM
IpaBUjaTa 3a YIpaBiIeHHE HAa PHUCKAa Ce MOCOYBAT M BHUJOBETE JI€PUBATHBHU (PHMHAHCOBU
MHCTPYMEHTH, OCHOBHUTE PUCKOBE, KOJIMUYECTBEHUTE JINMUTHU U U30paHUTE METOH 32 OLIEHKA
Ha PUCKa, CBBP3aH C T€3H NHBECTULIUH.

(4) MaxkcumamHHUAT pa3Mep Ha eKCIO3UIMs, CBbp3aHa C JAEpUBATUBHU (PUHAHCOBU
MHCTPYMEHTH 3a BCEKM MHBECTULIMOHEH MOPT(Ei, ce onpeaess OT yIpaBUTEIHNUS ChbBET Ha
¢onnma. Excrosunmsra ce M34YMCIABA, KAaTO C€ B3eMar IpPEIBUJ TEKyllara CTOWHOCT Ha
0a30BHs aKTHB, PUCKHT Ha HacpellHaTa CTpaHa IO CJAeNKara C JepUBATUBHUS (PMHAHCOB
MHCTPYMEHT, ObJenuTe KoebaHus Ha ma3apa, KakTo ¥ HeoOOXOAMMHUST EepHo]] OT BpeMe 3a
3aKpHUBaHE Ha MO3UIMITA.

(5) PasmepsT Ha aktuBHTE 1O wi. 13, an. 1, T. 3 - 7 Ha BCeKH MHBECTULIMOHEH MOPTQEiln He
MOXe /1a € moBede oT 90 Ha cTO OT OOIKUTE MY aKTHUBH.



(6) C pemeHue Ha YOpaBUTENHUS CHhBET HAa (oHAA AePUHUPAHUTE WHBECTHLMOHHU
nopTQeian Morar 1a ce Bp3jaraT ¢ J0roBOp 3a YIIpaBjeHHE Ha U30paHUTE IO pejia Ha IJlaBa
nera (MHAHCOBU MHCTUTYIIHH.

(7) YupaBneHneTo Ha UHBECTUIIMOHHUTE MOPTQEian TpsOBa Ja € MOJIYMHEHO Ha MPUHIIMIIA
Ha pa3npeJesiCHHe Ha PUCKa.

(8) dunancoBaTa MHCTUTYIUS - YyNpaBUTE] HAa HWHBECTULMOHEH moptdeitn Ha doHma, u
OaHKara Jeno3uTap, KoraTo ASWCTBAT 3a CMeTKa Ha GOH/a, HE MOTaT J1a:

1. mpomaBaT UEHHM KHW)XA, WHCTPYMEHTH Ha MapUYHUA Ma3ap W JApyrd (UHAHCOBHU
MHCTPYMEHTH, KOMTO HE CE€ MPUTEKAaBAT B MHBECTUIIMOHHUS OPTQEIi;

2. HHBCCTHUpPAT CPCACTBA HaA (bOHIIa B ICHHU KHW)XKA, U3JaACHU OT TAX HJIM CBBP3aHU C TAX
JIMa Wi Jmaa, KOUTO I' KOHTPOJIMpPAT.

(9) dunancoBaTa WHCTUTYIUS - YyINpaBUTET HAa HHBECTHIIMOHEH mopTdeiln, n OaHKaTa
JIENO3UTap HE MOTaT J1a 3aj1araT aKTUBU WK JIa OTTOBAPST MpeJ KPEIUTOPUTE CU C aKTHBU Ha
WHBECTUIIMOHHUA NTOpTdeitn Ha dhoHa.

(10) AktuBute mo wi. 13, an. 9 ce ynpaBnsBaT 4pe3 €IUH WM HAKOJIKO OTIEIHHU MopTdeiina
[0 pel, OIpeleleH OT yIpaBUTEIHMs CbBET. Te He MoraTr Ja ce BKIIOYBaT B
WHBECTULIMOHHUTE IOPTQeiinn Ha ¢oHma mo ai. 1.

(11) Koraro B pe3ynaTaT Ha HM3MEHEHMsI Ha Ia3apHUTE YCIOBUS WU JIPYrM OOEKTUBHU
(bakTOopH CTPYKTypara U MO3ULUHUTE Ha UHBECTUIIMOHEH MOPT(HE BOIAT A0 HapyllaBaHe Ha
€IHO WJIM TOBE€YE OT OrpaHUYeHHsiTa Mo Wi. 13 M mo To3u uieH, pedajaHCUPAHETO Ha
nopTdeiina TpsOBa Aa ce U3BBPIIU B CPOK U MO Pell, ONPEAEICHU OT YIIPABUTEIHUS ChBET.

3abpaHa 3a eMUTHpAHE Ha BT U W3/laBaHe Ha rapaHIuu
Y. 15. (1) @onabT HE MOXKE J1a eMUTHpA OOJUTAllMK WK APYTH IBJITOBU LIEHHU KHIKA, J1a
B3€Ma 3aeMH, KaKTO U Ja U3JaBa rapaHIiM o] KaKBaTo U Jia € hopMma.

(2) CpencrBara Ha (oHIa HE MOKE Ja Ce W3MOJI3BAT KaTo OOe3MedeHus B MOJi3a Ha JAPYTH
JIMIa, KaKTO U Ja c€ MoeMaT IPSKO MM KOCBEHO 3aJbJKEHHUs 3a CMETKa Ha CpelcTBara Ha
(hoHIa U3BBH TE3H, KOUTO MTPOU3THUYAT OT OCHOBHATA JIEHHOCT Ha (OH/A.

I'naBsa neta
JIOI'OBOPU 3A YITPABJIEHUE HA MHBECTUILIMOHHU [MIOPT®ENIINU

N360p Ha GUHAHCOBM MHCTUTYLIUU - YIIPABUTEIN Ha MHBECTULIMOHHH MOPTQeian

Y. 16. (1) MU360pbT Ha ynpaBUTEIU Ha UHBECTUIIMOHHU MOPTQEan 3anoyBa ¢ peieHne Ha
yIpaBUTEIHUS CHBET 3a OTKpPMBaHE Ha THpoleaypa 3a H300p Ha YOpaBUTENd Ha
WHBECTUITMOHHH (POHJIOBE.

(2) C pemienuero no an. 1 ce ompenenar XxapakTepUCTUKUTE Ha MOpTQeilia, KolTo 1me ce
BB3JI0KH 32 YIpaBJIEHUE, YCIOBUATA U OTPAHUYCHHUATA 33 YIPABICHUETO, U3UCKBAHUATA KbM
TMIaTa - KaHAWJATH 33 YIPAaBHTENHM Ha MOpTQeiina, Bh3HArPAXISHHETO 33 YIPaBICHUETO,



AOKYMCHTUTC, KOUTO KaHAUAATUTC TpSIGBa Aa npeacraBdaT, MACTOTO U KpaﬁHHHT CpOK 3a
IMoJaBaHC Ha IMPCIJIOKCHUATA U IPYT'HA CHeI_[I/I(bI/ILIHI/I HU3UCKBaHU.

(3) U360pbT Ha (PUHAHCOBM MHCTHTYIIMU - YIPABUTEIM HA WHBECTUIIMOHHU NopTdeinn Ha
¢doHMa, ce OCHINECTBABA Bb3 OCHOBA HA KPUTEPUH, HAYMH HA OIICHKA U KJIacHpaHe, YTBbPIACHU
OT YIPaBHUTEHUS ChBET Ha (hOHA.

(4) EnHOBpEeMEHHO C pelIeHHeTO MO aj. | ympaBUTETHHST ChBET OMpeEelis U ChCTaBa Ha
KOMUCHSTA 32 OLIEHKA Ha IPEUIOKEHUATA U CPOKA, 32 KOUTO T4 111€ pabOTH.

(5) UnenoBe Ha KOMHCHATA MOTaT Ja ca JIKIa, IpUTeKaBallyd HeoOxoaumMaTa npodecuoHasIHa
KBaJTM(HUKAIMA U TMPAKTUYECKU OINMUT 3a OICHSIBAHE Ha IMPEUIOKEHUATA, KOUTO IOJIMHCBAT
JeKIapanusi 3a JIMIcaTa Ha MaTepualieH MHTepec OT u30opa Ha ompeiesieH KaHAWAAT 3a
yIpaBUTE Ha MOPTQEIT 1 Ye He ca CBbP3aHMU JIMIA C KAaHIUAAT 3a yIpaBUTEN Ha MOpThein
WJIM C YJIEH Ha HETOB YIPABUTEJICH UM KOHTPOJIEH OPTaH.

(6) 3a ujIeHOBETE Ha KOMHUCHUSTA Ce InpuiaaraT CbOTBECTHO U3MCKBAHUATA HA YJI. 3.

(7) Bp3 ocHOBa Ha KpUTEPUUTE U HAYMHA 32 OLIEHKAa KOMHCHSTA 10 ajl. 4 OleHsBa U Kjacupa
MPEUIOKEHUSATa HAa KaHAWIATUTE 32 YIPAaBUTEIN Ha WHBECTHLIMOHEH NOopTdein Ha GoHaa u
W3TOTBS JIOKJIaJ 10 YIIPABUTEIHUS ChBET.

(8) JdoxymenTture, U3aICHU HA YYXK] €3UK, IPEJACTABCHU OT KaHAMIATUTE 32 YIIPABUTEIU HA
noprdeiinu, TpsOBa na ca MPUAPYKEHHU OT 3aBEPEH MPEBOJ Ha OBITAPCKU €3HUK.

Pemienue Ha ynpaBUTENHHUS CHBET 3a CKJIIOYBAHE HA JIOTOBOP

Y. 17. Bp3 ocHOBa Ha JI0K/1a/la HA KOMHMCHSITA 110 Wi. 16, aj. 7 ynpaBUTEIHUST ChbBET B3eMa
peleHue 3a u300p Ha (PMHAHCOBA MHCTUTYLMS - YIIPABUTEN Ha MHBECTULIMOHEH MOPTQeia Ha
¢doHIa, 1 Bb3/Iara HAa MUHUCTBPA HAa (UHAHCUTE Ja CKIFOYU JOTOBOP.

Ckiro4yBaHe Ha JOTOBOD 32 yIIpaBlieHHE HAa MHBECTUIIMOHEH MOPTQeitn

Yn. 18. B3 ocHOBa Ha pEIIEHUETO HA YNPABUTEIHUS CbBET Ha (POHAA MUHUCTBHPBHT Ha
(uHaHCUTE CKITIOYBA JIOTOBOP 32 YIPaBJIEHHE HAa MHBECTULIMOHEH NopTdeiin Ha ¢poHfa.
CpabpxaHue Ha 10roBOpa

Ya. 19. (1) doroBopbT 3a ymHpaBieHHE Ha HWHBECTUIMOHEH mopTdein Ha QoHaa
3aIBJDKUTETHO ChIbpIKa:

1. xnacoBere u BUJOBETC aKTUBH, B KOUTO Ja C€ MHBECTUPA, CBITIACHO M3MCKBAaHMUATA HA 4JI.

13;
2. NHBCCTHUIIMOHHUS XOpI/I3OHT;

3. METo/IMTE 3a OLEHKAa Ha aKTHBHUTE, HAUMHA HA ONpEJEsIHE Ha Ma3apHaTa UM CTOWHOCT U
JOXOJJHOCTTA Ha MopTdeiina;

4. MakCUMaJTHUS pa3Mep Ha JI0IycTUMaTa 3aryoa oT rma3apHaTa CTOMHOCT Ha mopTdeiina;

5. rpaHMLIMTE HA OTKJIOHEHHE Ha OYAaKBAHWUTE MOCTBIUICHUS OT MPOJaXOU, Maiexku U T0XO0I1
OT aKTHBH Ha MopT(eiia B CpeTHOCPOUCH IUIAH;

6. napaMeTpuTC U MCTOAUTC 3a OLICHKA, Ha6JIIO,[[CHI/Ie N KOHTPOJI HA PUCKA,



7. TpenoCTaBIHETO Ha TeKylla W TepuoanyHa WH(GOpManus 3a IeNUTE Ha aHalu3a Ha
noprdeiina,

8. ompeensHeTO Ha Bh3HATPAKICHHUETO 32 YIIPaBIICHHCE,
9. oaWT M MPOBEPKHU;
10. ycnoBusTa, CpOKOBETE M MpaBUIIaTa 3a pedaancupaHe Ha moprdeina;

11. peanu3upane Ha aKTHBU W TpaHc(epupaHe HA KACOBH IMOTOLM IO CMETKa Ha (oHIa B
bwvarapckara HapoHa 6aHKa U peMHBECTHPAHE.

(2) Hepaznenna yact oT 10oroBopa 3a yrpaBjieHHe ca:

1. mpaBwiaTta 3a OIIGHKa Ha Tla3apHaTa CTOWHOCT W JOXOJHOCT HA HWHBECTHIIMOHHUS
noptdeiin;

2. IIpaBUjIaTa 3a YHPABJICHUC HA PpUCKA WU 3a CIIa3BAHC HA OTPAHUYCHUATA 3a MHBCCTHIHUU
CbI'IACHO M3MCKBAHUATA HA 3aKOHA W CKIIIOYCHUS JOrOBOP 3a YHPABJICHHUC, KOTAaTO 4YaCT OT
AKTHUBUTC Ha HOpT(i)eﬁHa ca B JCPHBATUBHHU (I)I/IHaHCOBI/I HHCTPYMCHTH, IIpaBHJIaTa 3a
YIOpaBJICHUC Ha PHCKAa BKIIOYBAT BUHAOBCTC ACPUBATUBHU (1)I/IHaHCOBI/I HHCTPYMCHTH,
OCHOBHHUTC PHCKOBEC, KOJIUUYCCTBCHUTC JIMUMHUTH U I/I36paHI/IT€ MCTOJAH 3a OLCHKAa Ha PHCKA,
CBBbp3aH C TE3U MHBCCTHILINH,

3. 1OTOBOPBT 3a AEMO3UTApHU YCIYTH U MpaBUiaTa 3a ONpeelisHe Ha Bb3HAIPaXKIEHUETO Ha
OaHKaTa Jeno3uTap.

[IpencpouHo nmpekparsBaHe Ha AOrOBOpa
Y. 20. (1) JoroBopbT 3a ympaBiieHHE Ha MHBECTULIMOHEH moprTdeiin Ha onga Moxe na
ObJie MpeKpaTeH NPEACPOUHO Ha-MaJIKO ¢ TPUMECEUHO IIPEIU3BECTHE.

(2) doroBopbT 3a yrnpaBlieHUE HA HHBECTUIIMOHEH TTOpT(deiis Ha PoHIa MOXKE a Ce MPEeKpaTH
€IHOCTPaHHO 1 He3a0aBHO OT CTpaHa HA MUHUCTHPA HAa PUHAHCHUTE, KOTATO:

1. He ca WUBNBIHEHH U3UCKBAaHHITA HA YIOPABUTENHUS CHBET Ha (OHIZA OTHOCHO
pebaiancupaHe Ha WHBECTUIIMOHHUS MOPTQE, CBbpP3aH ¢ HAJOKEHUTE OO OTpaHUUYCHUS

Ha MHBCCTUIIMHUTC HaA q)OHﬂa;

2. yOpaBUTENAT HA UHBECTULIMOHHMSI TOPTQE He U3IBbJIHABA JOOPOCHBECTHO 3a/IbIKEHUATA
CH I10 IOrOBOpa 3a YIpaBJICHUE UIIM HapyllaBa U3MCKBAHUATA HA 3aKOHA;

3. ympaBUTENST HAa WHBECTHIMOHHUS TOPTHENN € HapylIul IeJeHAaCOYeHO KIay3uTe Ha
JIOTOBOpA 3a YIPaBJIEHUE U IeHCTBA BB Bpe/la Ha Bb3JIOKHUTENS.

(3) HeneiictBuTenHo € BCSAKO YCIOBHE IO JOroBOpa 3a YIpPaBIeHHME, KOETO OrpaHHyYaBa
MPaBOTO HA MUHUCTBbPA Ha PUHAHCUTE TIO ajl. 2.

I'naBa mrecra



TEKYIIU BAHKOBH CMETKH HA ®OHJIA B bBJIII'APCKATA HAPOJHA GBAHKA,
KACOBH

[HoTouu 1 U3I10JI3BAHE HA CPEJICTBATA

Texymm 6aHkOBU cMeTKH B bbirapckara HapoaHa OaHKa
Y. 21. (1) Bpemenno cBOOOAHHUTE TEKYIIU CpeCTBA HAa (DOHIA ce ChXpaHSIBAT MO OTIEITHO
00ocobenn cMeTku B bbarapckara HapoHa OaHKa.

(2) UYpez cmerkute 1mo ai. 1 ce oOTpa3siBaT KAacOBUTE IMOTOLM, MPOU3THYAIIU OT
TpaHceprupaHeTo Ha CpeACTBa KbM (POHJIA OT LEHTPAIHUS OIOJKET, TAXHOTO WHBECTHUPAHE,
pea3anus ¥ MPUKII0YBAHE HA HHBECTULIMOHHHUTE MOPTHElan u 0aHKOBHU JCTIO3UTH, KAKTO U
oOpatHOTO TpaHcdepupaHe Ha CpPEICTBAa KbM ILIEHTpalHUsA OJDKET 3a (puHaHCHpaHEe Ha
pa3xoau 3a NeHCUH upe3 OI0pKeTa Ha IbP’KaBHOTO OOIIECTBEHO OCUTYDPSIBAHE.

(3) OctarbkbT OT cMeTKHTE Ha ()OHJIa TPEMHUHABA KaTO HAJIMYHOCT 3a CJie/IBaiaTa OrpKeTHA
rOJMHA U C€ U3IO0JI3BA MO IpeIHa3HaYCHHE.

JlonmycTuMH onepanuy o cMeTkure Ha (oHza B bbarapckara HapoHa GaHKa

Ya. 22. (1) CpencrBara Ha (oHJIAa Cce H3MOI3BAT E€AMHCTBEHO 3a MHBECTHpPAHE C LIEJ
U3BJIMYAaHE Ha JOXOJHOCT U TpaHc(epupaHe Ha CpelcTBa 3a OroJKeTa Ha JIbPKABHOTO
00IIECTBEHO OCUTYPSIBaHE 32 MTOKPUBAHE HA pa3xoau 3a nmeHcuu Ha Gouy "Tlencun".

(2) TpancdepupaneTo Ha cpencrBara mo ajl. | ce W3BBPIIBA OT cMeTKara Ha (poHIa KbM
HCHTpAJTHUA 6IOII)KCT, OTKBACTO CYMUTE CC€ IPCAOCTABAT II0 6IOI[)K€Ta Ha Obp>KaBHOTO
OOIIECTBEHO OCUTYPsIBAHE.

(3) He ce momycka mupekTHO TpaHcdepupaHe Ha cpeacTBa oT (GoOHIA KbM CMETKH Ha
JTBP’KaBHOTO OOIIECTBEHO OCUTYPSIBAHE, KAKTO W JUPEKTHU pasIUIalllaHus OT CMETKH Ha
¢dboHIa HA pa3X0aU HA ABPKABHOTO OOIIECTBEHO OCUTYPSIBAHE.

(4) Or cmerkute Ha (oHAa HE MOraT Ja ce U3BBPIIBAT JAPYrd IUIANIAHHUS OCBEH
WHBECTHPAHETO Ha CPEJICTBATA U TpaHChEpHUTeE 1o aj. 2.

(5) Cymure OT HHBECTUpAaHUTE CpeacTBa Ha (HOHJA, BKIIOUMUTENHO pealn3upaHara
JIOXOJIHOCT, HE MOraT Ja C€ OTKJIOHSBAaT KbM JIPYIM CMETKU M 3a JIPYrH LU U TUIalaHus
OCBEH 3a pEMHBECTUPaHE U TpaHCcepuTe 1o ai. 2.

(6) 3a menWTe Ha ONTHMAIHOTO YIpaBlieHHEe W pebalaHCHpaHe HAa HMHBECTUIHOHHUTE
noprdelnn Ha QoHJa MUHUCTBPBHT Ha (PMHAHCUTE MOXE Ja paslopequd BPEMEHHO Ja ce
TpaHcepupar KbM CMETKHUTE Ha (OHJA NOMBIHUTEIHU CPEACTBA OT IEHTPAIHUSA OOKET
HaJ cymMuTe 1o wi. 11, an. 2, KOUTO ce BB3CTAHOBSIBAT OOPATHO MO CMETKU HAa LEHTPATHUS
O10JKET Hal-KbCHO 710 31 Maii clieiBalaTa roifHa.

I'maBa cegma

I[INTAHUPAHE, OTYHETHOCT U ITYBJIMYHOCT

[Tnanupane



Ya. 23. (1) AbarocpouHaTa MHBECTULIMOHHA IOJUTUKA U CPEAHOCPOYHATA CTpaTErusl Ha
¢onma o ui. 5, T. 1 u 2 ce akTyanusupar, pa3riiexaaT u npuemMar oT MUHHMCTEPCKUS ChBET
€KErO/IHO.

(2) Uadopmanusarta mo wi. 5, T. 10 u 11 e chbcTaBHA yacT HA JIOKJIAJa KbM MPOEKTA HA 3aKOH
3a ApprkaBHUS OropkeT Ha PenyOnnka bbiirapus 3a cienpaiara O KeTHA FoJIMHA.

(3) TpauchepsT Ha cpeactBata oT ¢oHAA 3a OKOKETA HAa JIBPKABHOTO OOIIECTBEHO
ocurypsisane 3a (ouxa "[lencun" ce ompenens CbC 3aKOHA 3a JAbPXKaBHHUS OIOKET Ha
Peny6nuka brirapus 3a choTBETHATA TO/IMHA.

OtyeTHOCT
Ya. 24. (1) 3a oryerHocTTa Ha (OHAA CE€ MpUarar IpaBuwilaTa W HM3WCKBAaHUATA Ha
OTUETHOCTTA Ha [IEHTPAITHUS OI0JIKET.

(2) 3a oTunTaneTo Ha cpeacTBaTa Ha (POHAA B MHBECTULIMOHHU MOPTQEHIN yIIpaBUTEINTE HA
MHBECTHUIIMOHHU TOPTQeian Ha (OHAA H3TOTBIAT MEPUOTUYHM M TOMUIIHH OTYETH 3a
aKTHUBUTE, ONEPALUUTE U JOXOTHOCTTA ChC CPEACTBA Ha OHIA U apyra HHGOpMAIHS 110 Pef,
HAuYMH U B CPOKOBE, OTPE/ICIICHH OT YIPABUTEIHUS CHBET.

(3) l'ogumHUAT AOKIJIAM U OTYET 1Mo Wwi. 5, T. 12 ce pasraexaar or MUHUCTEPCKUS ChBET U CE
BHaciaT B HapogHoTto cbOpaHue KaTo CbCTaBHAa YacT Ha OTYeTa 3a M3IBIHEHUETO Ha
JbP>KaBHUS OFOJDKET 3a ChOTBETHATA FOJIMHA.

[IyOnumunocT

Ya. 25. MusucrepcTBOTO Ha (UHAHCUTE IyOIMKyBa Ha CBOSITa HHTEPHET CTpaHMLA
uHbOpMaNK 3a JEHHOCTTAa U onlepaluuTe Ha (poHAa, BKIFOYATEIHO JOKYMEHTHTE 110 4. 5, T.
1,2 u 12, u pemenusTa 3a U300p Ha yNpaBUTEIN Ha HHBECTULIMOHHU NOpTdeian Ha GpoHaa U
KOHCYJITaHTH.

JOITBJIHUTEJIHA PA3ITOPEJIBA

§ 1. Ilo cmuchia HAa TO3U 3aKOH:

1. "MexayHapoqHO MpU3HATH areHIUM 3a KpeauTHa oueHka" ca Standard&Poors, Moody's,
Fitch u Japan Credit Rating Agency.

2. "Cpbp3anu quma" ca:

a) CBIPY3UTE, POAHMHHUTE MO TpaBa JUHUsA 0€3 OrpaHUYCHHs, MO ChpeOpeHa JIUHUS 0
YETBBHPTA CTENEH BKIIOYUTEIHO U POJTHUHUTE [0 CBATOBCTBO /10 TPETA CTETIEH BKIIOUUTEIHO;

0) paboTonaren U pabOTHUK;
B) ChIPYXHUIIUTE;

) JuIara, eJHOTO OT KOMTO y4yacTBa B YIIPAaBJIEHHUETO HA JPYrOTO WM HAa HETOBO ABLIEPHO
JPYXKECTBO;

1) TUIIaTa, B YUHUTO yIPaBUTENICH WM KOHTPOJIEH OpPTaH y4acTBa €HO U CHIIO IOPUAUYECKO
U GU3UYECKO JIUIE, BKIFOYUTEIIHO KOTaTo (PU3UYECKOTO JIUIE TIPEICTABIISIBA IOPUIANIECKO
JULE;



C) APYKECTBO U JIMIC, KOCTO MPUTCIKABA MOBCUYC OT 5 Ha CTO OT JAJIOBETC MJIM AKIIMHUTC,
U3gaacHy C paBo Ha rjac, B JpYy>KECTBOTO,

) JUIaTa, €AHOTO OT KOUTO YIPAaXKHSBAa KOHTPOJI CIIPSIMO JAPYToTO;

3) nuUaTta, 4YUATO JACWHOCT C€ KOHTPOJIMpa OT TPETO JIMLE WU OT HEroBO IBIICPHO
JPYXKECTBO;

1) JIM1aTa, KOUTO CbBMECTHO KOHTPOJIMPAT TPETO JIMLIE MIIM HETOBO JIBILEPHO IPYKECTBO;
K) JINLATa, €IHOTO OT KOUTO € ThProOBCKH MIPEJCTABUTEI Ha IPYTOTO;

J1) MLaTa, €AHOTO OT KOUTO € HAllpaBWJIO JapeHHe Ha JpyroTo.

3. "®uHaHCOBH MHCTUTYIMHU" ca OaHKW M MHBECTHLIMOHHU TIOCPEIHHIIN.

IMPEXOJIHN U 3AKJIFOUYUTEJIHU PA3IIOPEJIBU

§ 2. AxtuBute Ha (OH/IA BKIIOYBAT U CPEACTBATA MO § 17 OT MPEXOIHUTE U 3aKIIOUUTEITHUTE
pasnopenou Ha 3aKoHa 3a AbpKaBHUS Or0KeT Ha Permybnmka brirapus 3a 2008 r.

§ 3. Tpanchepupanero Ha cpeactBa oT (oHAa 3a OromKeTa Ha ABPXKABHOTO OOIIECTBEHO
OCHUTypsIBaHE MOKE JIa C€ M3BBPIIBA HE MO-PaHO OT 10 roAMHM OT BJIM3AHETO B CHJIA HA TO3H
3aKOH U € J0 pa3Mep, OmpeiesieH ChC 3aKOHA 3a AbpkaBHU Oro/keT Ha Perybnuka beiarapus
3a ChbOTBETHATA I'OJMHA.

§ 4. B 3akona 3a oOmiectBenute nopbuku (00H., JIB, 6p. 28 ot 2004 r.; uzm., 6p. 53 ot 2004
r., op. 31, 34 m 105 ot 2005 1., 6p. 18, 33, 37 u 79 ot 2006 r., 6p. 59 ot 2007 1. u O6p. 94 or
2008 r.) B . 4, 1. 3 cneq nymara "apAr" ce mocTaBs TOUKA U 3ameTas U ce 100aBs "yclyrure,
MPEIOCTaBIHU BBHB Bpbh3Ka C YIPaBICHHETO Ha akTUBUTE Ha JIbpkaBHHS QOHI 3a
rapaHTUpaHe yCTONYMBOCT Ha Ibp>KaBHATA MIEHCUOHHA cucTeMa'.

§ 5. 3nbiaHeHneTo Ha 3aKOHa ce Bbh3Jlara Ha MUHUCThpa Ha (DUHAHCUTE.

3akonbT € npuet ot 40-ro Hapoano cwOpanue Ha 30 oxkromBpu 2008 r. u e moamnedaraH ¢
ounmannus neyatr Ha HapoaHoto cebpanue.



